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generated by digital globalization. They have insisted on “old game schedule” and have
transplanted wrongly the protectionist isolationist hegemonic group politics and cultural
confrontation strategy tools employed in the traditional era of globalization to the era of
digital globalization. China’s plan for global digital governance will bring a turning point
to break through the dilemma of global digital development and cope with global digital
challenges. China has been devoted to promoting global digital governance implementing
the Global Development Initiative and the Global Security Initiative concerning digital
agendas. China will take digital globalization as an opportunity to collaborate with other
countries to build a community with a shared future for mankind.

Keywords: digital globalization momentous changes unseen in a century global digital
governance western path China’ s solutions

The Governance of Capital in Ancient Chinese Society and Its Implications
—Capital from the Perspective of Economic History and the History
of Economic Thought

Zhang Xiaojing Wang Qing

Abstract: Ancient Chinese society has accumulated a wealth of capital governance ideas
and practices. By surveying the history of Chinese economy and economic thought we find
that ancient Chinese thinkers not only formed a dialectical understanding of the positive and
negative effects of capital early on but also formed different attitudes toward private capital
and government capital under the influence of traditional economic ideas. Recognizing the
political and economic risks caused by the disorderly expansion of capital the ancient
Chinese government explored a set of governance measures that encompassed both formal
and informal institutions. The experience and lessons of social capital governance in ancient
China have important implications for China’ s current efforts to guide the healthy
development of capital and promote high—quality economic development.

Keywords: capital capital governance the history of Chinese economy the history of
Chinese economic thought

The New Characteristics of Capital Movements in Western Developed
Countries since the 21st Century

Hu Leming Li Lianbo

Abstract: As global capitalism enters a new stage of development in the 21st century

the capital movement of developed capitalist countries presents some new characteristics.
From the perspective of capital form the vigorous development of the digital economy
has produced a new capital form namely digital capital and digital capital is expected
to become the dominant capital form in the stage of digital capitalism. Under the
background of deepening ecological crisis natural capital has been vigorously
advocated. Financial capital quickly recovered after the financial crisis and was closely
integrated with digital capital and natural capital. From the perspective of the surplus
extraction mechanism capital is increasingly separated from the creation of value and
surplus value and transformed into rentier capital profiting through interest rent and
other means. Finally with the advance of digital technology and the in-depth
development of financialization the logic of capital is in full swing dominating
everything from everyday life to ideology. The new changes in the capital movement in
developed capitalist countries can give us the following inspirations: we should correctly
understand the advantages and disadvantages of various forms of capital we should give
play to the regulatory role of the market and government we should give play to the
leading role of social value norms and we should realize that only the socialist market
economy can successfully control capital.

Keywords: capital movement capital form residual extraction ideology everyday life
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