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ABSTRACT
The relation between depodt insurance zid norsl bezard 1s the focus of condructing depost
insurance sysgem. In this paper ,a nnda is conaruciea from tie view of bank for illugrating this rdation
and is goplied in China. The concluson uf this pgper isthe degree of nmora hazard doesn t depend on the
type but depend on the parameter of depost insurance sysem. When it comes to China ,the trangormeation
from inplicit depodt insurance sydem to explicit depodt insurance sysdem can dficiently inprove
nonitoring levd of bank ,reduce the emergence of norad hazard.

Friedman (1962) , Fama
(1980) ,Dianond (1983 ,1984) ,Dyhvig (1983 ,1993) ) )

Freixas Rochet (1997) , Boot Qeenbaum (1993) , ,
Dewatripont  Tirole (1993a,1993b) ,Matutes  Vives(1995)

Qossman (1992) , Whedock (1992) , Thies
Gerlowski (1989) ,Demirgiic- Kunt  Detragiache (2002)



36

( ) p=(1-p;)+mp; 1-p
=p;i(1- m) pi [0,1] (
)
m [0,1]
£ <o
222,
1
: vV(m)
NV (m) >0,V (m)>0,v(m=0) =0
(
) v(m)=niB>1
10,1
-a,
( )
(
) on;
r
(1)
« ) n Bi,
b,
y* , r
; by ©
. b=1,
y© (0,1]( (Fry 199) ,
) :
b [01]y° [01] (2
( )
rn 1-B,
b’ y*
N ;
bY *
b'=0y?®=0;
b* [0,1]1y° [01] (3
o) X
d 0 ool 0
(Q-pi) +mpy)

n-pi(1- m)n- MBi- b (1-B) - v(m)

- &,
(

)
, n=1-a,
=((@-p) +mp)r-pi(1- m)(@X-0a) - rxPB;- b (1
-B)-v(m) -&a;; n<i-a T=((1-p) +
mp)r-pi(1- m)r- BB~ b (1-B) - V(m) -
&

m=(1-p)+mp)r-pi(1- m)(1-a))
- By b (2-B) - v(m) - &y
2.

Cc C c
r,m,b Yy r

r=r+1-m)@- by (ri-71 )
r(m  [0,1],6Y°=1) =r(m =1,bY°
[01]) =r;rf(m=0,bY°=0) =1

1 1
r r
; 0
0, re n
,% <0 %)E<O %Z <0
m; b’ y°©
N

r=r+(-m)@- by (ri-1n
2 (1)

2

T=(2-p)+mP)ri-pi(1- m)(Ll-a;)-r

(m BV aB, - F(m ,by)a, (1-B) - v(m)
" ©
)
%=Pi(r?+1-ai) +(1- BV (F - nDaB,
(L) (- @

na; (1-B;) -GTT?\-I
(4 "
m;’i =[el(p.(r?+1-0h) +(1- bY°) (ri - Nap,

i
+(1- by ") (rf - r)Gi(l-Bi))] ©)

® . P

n

by ©, by *



37

by ) (2 y %02 y?)

6 [0,1],0% [0,1]y°

[0,11y* [0.]

mf1=[ei(pi(r?+1-ai) +(1- By Y (1 - nap,

ey - omap) T @

b2 =1,

1

B?=0y® (0,11y%=0

m"zz[_el(P.(rHl-a.) +(1-y%) (ri- Nap,

e oea-p) ™
® @ , :
Z- bYyB, - by*(1-B) <0 (8
mi‘1<mi*21
vZ- bYy9B - by*(1-B)>0 (9
mi*1>mi*2
Z- bYyB, - b'y*(1-B)=0 , (10)
m™*=m"?,
, 100 %
) s 100 %

?
100%, b*=1y®=1
y? (a],5° [01]y® [01]1B: (01, (V®-

m™t<m™?, (8

by “)Bi - by *(1-B)) <0,

[1]

.2004.5.

[2]

2004.1.

[ 3]AIdon L. ,A. Gove D. Whedock ,1994°, Why Do Banks
Fail ? Bvidence from the 1920s’ , Bxplorations in Ecoromic
Higory 31(4) ,pp.409 431.

[ 4 ] Demirgii- Kunt ,A. E. Detragache,2002% Does Deposit
Insurance Increase Banking Sysem Sahility ? An BErpiricd
Invedtigetion” Journd of Monetary Ecoromics,49 ,pp. 1373

1406.

[ 5 ]Fexas X. J. Rochet ,1997 , Microecoromicsof Banking
The MIT Press,Cambridge.

[ 6] Qopp, R. J. Veda, 2004 ;' Depost Insurance, Mord
Hazard and Market Monitoring” , European Certrd Bank
Working Peper ,No. 302.

[ 7] Qossman,R. ,1992% Depodt Insurance , Regulation , and
Mord Heazard in the Thrift Indugry: Bvidence from the
19308’ , American Eocoromic Review Vol. 82, pp. 800
821.



