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universal" to reflect on his philosophical system; while affirming the categorical formalism of
philosophical concepts, he revealed the “peculiar content" of these categories as a means of
grasping actuality and their intellectual movements, thus realizing the mutual accommodation of
rationality and intuition ( mystery). A review of Feng s philosophical system in accordance with
the theoretical reflections of his later years will indicate the consistency of his thought throughout
his life. His new understanding of his own philosophical system and the nature of philosophy on
the basis of the “concrete universal" was the logical outcome of his previous ideas. Only with this
in mind will we be able to attain a better understanding of the methodology and true spirit of
Feng s philosophy and draw inspiration for the contemporary reconstruction of Chinese

philosophy and culture.
(5) Modern Western Political Philosophical Method Han Shuifa* 80 *

Constructivism embodies the fundamental spirit of modern and early modern Western
philosophy and the basic character of Western social and political activities. It can be understood
in either a narrow or a broad sense. The former is Raw Is s political constructivism; the latter is
the general method of modern Western political philosophy. Based on reason, this philosophy
establishes, through constructivism in the broad sense, its basic ideas and views, procedures,
examples and models, as well as fundamental norms and principles and essential structures and
institutions related to society and the state. An inherent conflict can be found in constructivism in
the narrow sense. Constructivism in the broad sense is a synthetic and systemic methodology that
is compatible with methods like intuitionism. Furthermore, deontological theory is inevitably

constructivist and so to some extent is utilitarianism.
(6) Public Finance and the High Savings Rate in China Xu Zhong et al. * 93 ¢

We separate out SOEs from enterprises as a whole and combine them with the government
sector to form the “public sector"; this sector s savings rate we call the “public sector savings
rate. " Nor SOEs and private individuals are combined into the “private sector"; its savings rate
is called the “private sector savings rate." Based on these definitions, we come up with a public
finance hypothesis for China s high savings rate: the continuous rise in China s savings rate since
the year 2000 is attributable to the profit motive on the part of the government and the resultant
crow ding-out effect on the public finance function, leading to insufficient public expenditure and
increased precautionary savings by residents and nor SOEs. This hypothesis has been empirically

tested using panel data of thirty provinces from 1996 to 2006.

(7) Vertical Distribution of Fiscal Revenue and Its Effect on Balancing Economic Growth
Liyongyou and Shen Yuping * 108 °

Widening interregional disparity is an obstacle to China s development and a serious threat to
social stability. T o alleviate conflicts that may arise from this disparity, the Chinese government
established centrally-oriented vertical distribution of fiscal revenue following the 1994 tax-sharing
reform. Through massive twoway funding flows, this vertical distribution has promoted the
allocation of financial resources and equalization of financial capability across regions. However,
as an important institutional arrangement in decentralization, it has played a limited role in
balancing interregional economic growth. This is mainly evident in the growth constraint on

economically developed regions under large scale revenue centralization. The effect of the vertical
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