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ABSTRACTS

attribute of man. There is thus no “ontological information,” but only epistemological
information. The philosophical implications of information should be continuous with the usage
of information in daily life; one cannot smply transplant the definition of information from a
specific science.

(4) The Humanigtic Character of Confucianism Seen from the Perspective of the Relationship
bet ween Virtue and Happiness Yang Zebo - 44 -

The issue of the relationship between virtue and happiness has always existed in Western
philosophy. In recent centuries, from Kant on, it has attracted attention as the question of “the
highest good." Surprisngly, Confucianism has not historically attached as much importance to
thisissue as Kant did, thereby demonstrating a completely different approach from that of
Western philosophy. This distinctive phenomenon can be explained by thefact that Conf ucianism
is not a religion and therefore handles the issue in a humanistic way , more naturally and
rationally. This may be one of Confucianism s most significant contributions to human culture.
Adopting this particular perspective may give us a new understanding of whether Confucianismis
areligion.

(5) A Study of the Sabilization of China's Business Cycle in the Twenty-first Century
Yin Jianfeng - 56 -

China s economy has become more stable in the twenty-first century than it was in the
1990s. Statistical analysisof the industrial and expenditure structure of Chinas GDP as well as
analyss employing a smultaneous structural macroeconomic model based on quarterly data
indicate that domestic factors, including the stabilization of domestic demand shocks and credit
markets self-stabilizing mechanisms, account for the stabilization trend in the Chinese economy
in the twenty-first century. Economic fluctuations arise from overseas and domestic demand
shocks, with theformer having a greater impact on output and the latter a greater impact on price
volatility. Traditional monetary policy that takes monetary supply asits intermediate target has
almost no effect on stabilizing output and prices but a counter-cyclical credit regulation policy may
be an important instrument in stabilizing credit markets and even the macro-economy.

(6) A Test of the Relationship between Monetary Growth Uncertainty and Economic Growth in
China : 1980-2008 LiuJinquan and Sui Jianli - 74 -

Monetary growth uncertainty in China comes from either monetary policy shocks or
macroeconomic shocks. Our examination of the relationship between Chinese economic growth
and monetary growth uncertainty indicates that monetary growth uncertainty results mainly from
macroeconomic shocks. The pre-1998 period saw quite a high level of uncertainty, but this was
markedly reduced after 1998. Monetary growth uncertainty caused by monetary policy shocks can
be an efective stimulus for economic growth, implying the effectiveness of monetary policy
regulation. From 2003 on, however , monetary growth uncertainty caused by macroeconomic
shocks has inhibited economic growth , indicating the marked negative impact on China s steady
growth of economic shocks represented by the international financial criss. Active measures
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