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(Nationd Ecoromic Research Ingitute, China Rform Foundation; CCER, Peking Universty ;
Qonprehensve Department , Minigry of Commerce)

Abgtract :China’ s huge current account has become an inportant irfluence factor for its suganability developmernt. Through the
andyssfor the reaons o the externd imbaance, this pgper triesto date thet it has close rdaion with internd imbaance , which
ischaracterized by low consunption and high saving rate. The later can be accused of too much dividends of Sated-owned
enterpriges and rot sharing out bonuswith minigry of finance. This paper suggeds that the relative fisca and tax policy reform will

lve the above problems.
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