w5

%]
(Stern,2007 ) ,
PPP
) ) , GDP
2001 , 2018 69%, 250 ,
218%, 90 , (Thomas,2007 )
( ) N
L ? L L
GDP )
* 7 , , :100732, :caifang@cass.org.cn
, (ChinaEconomicsofClimateChange - Towardsal ow-carbonEconomy, I nceptionM eeting, St.
Brannbo,Stockholm,Feb.14  —15,2008 ) , ArtharLindbeck



Qi‘ f/ﬁ p ﬁizoos

6

(developmental state) ,

(incentive

( GrossmanandK rueger,1995 )

(CaiandWang,2005 )

(Deacon,2005 )

GDP

(responsibility

(obligation

(capacity)



w5

( ,2004; K anekoandM anagi,2004; K uiijsandwWang,2005 )

(Krugman,1994) ,

(Bhagwati, 1996 ) : :

, (Cai,2008 ) ,
(WorldBank,1997 ) , 1995 540 , GDP
8% 1995 —2006 , 131%,
74. 8% , , 2006 20%
20% 5.6 (HO
(WTP ,
(Hayward,2005)
L ( ) 1
(KimandKuijs,2007 )
GDP ,
) ) 2005
2549 , )
“ ” , 2010 ,
“ " 10%, 2295
, 1991 —2006
GDP , )



Q% &% % ﬁizoos 6

1 )
1991 —2006 140.2 / , 2006 193.7 / 16
, , 2006 152 / ,
216 / , , GDP
( 1990 ) 2006 , 16
1 1
GDP
( ) 2006
, 29
140.2 (87.4)  14.8 579.5 193 7(125.3)
,2002 , GDR1990=100) 4954 (4407) 860 34200  9743(7069)
( ) 41.2 (25.3) 45.4 97.2  43.5 (26.6)
142.9 14.8 3319 1523 (67.9)
, (73.3)
GDR1990=100)  8516(5727) 1794 34200  17120(7664)
' , () 39.85 (28.6) 67.4 93.1  44.3 (329
' 138.8 (94.1) 355 579.5  215.5(143.7)
' GDR1990=100)  3080(1499 860 8518  5861(1497)
( ) 42.0 (23.4) 45.4 97.2 43.0(23.7)
' )
sid
, 2 %
1991 10 _ W l |
19 teg 4 4
11.57, 2006 . | || - | 1
12 16 , U |

1991 1992 1983 1084 19%F 1996 1997 1698 199% 000 2001 2003 2003 2004 3003 2006

' 1 :1991—2006
(G




i

GDP

GDP ,

St =0 +Blyi,t +I32y?,x +Bsm

+ U+ v +E,

'St t
2
yYie o Yi
i 1990
, Myt i
s GDP
Ui )

€
B. B.
2
58%
5%
GDP
8
),

© 1994-2008 China Academic Journal Electronic Publishing House. All rights reserved.

1990

W e O

’ R i
) 1

Laon 3 1

Laon : I i I | | 11

S0 B

00

WYL 1982 195 198 LS 1094 1997 19GH 1999 20dW I 20402 2003 2004 2008 2iMie

2
: « .
94
@ o [emmmE e ARRE
2 .,
£ 8
B .
= . .
£ . .
= e ° o ° .
® *e o e °° . .
g §_ gt * e
=< PO
1 e e Ce, o .
t o
0 10000 20000 30000 40000
GDP AF¥IGDP (199041#4)
t
GDP 3 1991 —2006 GDP
: (G
3 V'( ’
U
29 ,
) U ’

http: //mwww.cnki.net



6% &% % ﬁizoos 6

2 , EKC ,
H 3 H
2
29
1990 GDP 0.0033 (1. 38) 0.010 (3.10) 0.031(1.54) 0.015
2.9
1990 GDP -2 .09e-07(3. 35) -2 .68e-07(4.06) -1.21e07 (0.8) —
GDP GDP 3.77 (6.26) 3.93 (5.99) 4.41(4.63) (2' gg)
-44 .1(1.67) -75.5(2.23) -104 (2. 60) -01 .86 (2.48)
R2
0.47 0.48 0.53 0.52
0.06 0.61 0.002 0.0003
0.15 0.58 0.051 0.064
464 160 304 304
i
5 2 2 — SRR
1 § 3_
GDP 18963 (1990 gie el S
) : " & ST, T
- L _- ‘H.x"'u.
,2007 o '
1 1] 1Bt.I:IU ZCBIII! 3€IJIIII 400“:!]
A¥eop
’ ' 4 29
: 2 3
GDP ( 2
), GDP



w5

(=]
, , < BiEEE ExCHRH
< CELEEH
g . o o

) gl -~
, - - ::=:: =¥ay L " \\\
3 : oer L L B .
s T TN
’ = *
y 3 T T T
0 10000 18963 30000
Atene
t
5
H
g1 BiEEE —— ecHie
SRR
1 1 N
’ g § |
, & e
) : -
5 . : -
L 1 .
) ’ 801‘]3
1 1
1
y y
1
300000 1500
250000 1 1300
1 1100
H E ﬁ
& 200000 o0 %
(Webber & &
%‘! 150000 1 700 Jﬁ
andAllen,2004 ) 11 100000 N
1 300
, 50000 | | 100
0 -100
’ L O 0P O = N MWL WO 0O =N M W D O
’ —m— ABTRR (/TN —e— HRICDP=AHE (W27
, —— N s (/TN —%— BRTGDP LB (/4258
(7, ,
' WorldBank,WorldDevel opment
, GDP Indicators; GDP WorldBank,World

Devel opmentindicators

01

GDP



Qi‘ f/ﬁ p ﬁizoos 6

(DeaconandNorman,2004 ) , ,

GDP ,

,2004: s .No.1
Bhagwati,JagdishN.1996, *“ TheMiraclethatDidHappen:UnderstandingEastA 3aii _omparativePerspective " ,Keynotespeechatthe
Conferenceorf’  GovernmentandM arket: TheRel evanceoftheT aiwanesePerformancetolevel opmentTheoryandPolicy ™ inhonorof ProfessorsLiu
andTsiang,CornellUniversity,May3.
Cai,Fang,2008, *“ ApproachingaT riumphal Span:HowFar|sChinaTowardsitsL ewisianTurningPoint? " UNU-WIDER Research Paper,
N0.2008/09.
Cai,FangandWangDewen,2005,China  * sDemographicTransition:ImplicationsforGrowth,inRossGarnautandSongL igang,eds, The

ChinaBoomandltsDiscontents,Canberra: AsiaPacificPress.

Deacon,RobertT.,2005, “ Dictatorship,DemocracyandtheProvisionof PublicGoods " http: /Awww.econ.ucsb.edu /  deacon/
DictDem11 05X.pdf.

Deacon,RobertT.andCatherineS.Norman,2004, “ IstheEnvironmental K uznetsCurveanEmpiricalRegularity? " http: /Avww.econ.
ucsh.edu /papersiwp22 03.pdf.

Grossman,GeneandAlanKrueger,1995, “ EconomicGrowthandEnvironment” , Quarterly Journal of EconomicsVol.110,No.2,pp.
353 —377.

Hayward,Steven,2005, “ TheChinaSyndromeandtheEnvironmental KuznetsCurve " ,Environmental PolicyOutlookAEIOnline,http: //
www.aei.org/publicationgpubl D.23617 /pub . detail .asp.

Kaneko,ShinjiandShunsukeManagi,2004, *“ Environmental ProductivityinChina’ , EconomicsBulletin ,\VVol.17,No.2,pp.1 —10.

Kim,Song-yi,andL ouisKuijs,2007, “  RawM aterial Prices,Wages,andProfitabilityinChina " slndustry - HowWasProfitability
M aintai nedWhenl nputPri cesandWagesl ncreaseSoFast? ” World Bank China Research Paper,N0.8.

Krugman,Paul,1994, “ TheMythofAsia ' sMiracle” , ForeignAffairs (NovembefDecembe) .

Kuiijs,LouisandTaoWang,2005, “ Chind sPatternof Growth: M ovingtoSustainabilityandReducingl nequality ", World Bank China
Office ResearchWorking Paper,No.2,0ctober.

Stern,N.,2007, TheEconomicsof ClimateChange: TheSternReview,Cambridge,CambridgeUniversityPress.

Thomas,Mike, 2007, “ ClimateChangeandtheSternReview:AnOverviewandCommentfromFutureinOurHandsNetwork " http: /fwww.
climatecooperation.orgindex.php?title=Stern . ReviewMike. Thomas 2.
Webber,DonJ.,andDaveO.Allen,2004, * Environmental KuznetsCurves:MessorMeaning?” UniversityoftheWestof England,School
of EconomicsDiscussionPapers,N0.0406.http: ~ //ideas.repec.org /s/uwewpaper.html.
WorldBank,1997,ClearWater,BlueSkies:China * sEnvironmentintheNewCentury,Washington,DC:WorldBank.
( 36 )

11



Mundell,Robert, 1961, “ ATheoryofOptimumCurrencyAreas " . American EconomicsReview,51,509 —517.

Mundell,Robert, 1963, *“ CapitalMobilityandStabilizationPolicyunderFixedandFlexibleExchangeRates . Canadian Journal of Economic
and Political Science, 29,475 —485.

Obstfeld,Maurice, 2006, “ PricingtoMarket,thel nterestRateRul eandtheExchangeRate " ,NBERWorkingPaperSeries,N0.12699.

Obstfeld,MauriceandK ennethRogoff,1995, “ ExchangeRateDynamicsRedux” , Journal of Political Economy,103,624 —660.

Sonis,M.,2000, “ CriticalBifurcationSurfacesof3rdDiscreteDynamics " ,DiscreteDynamicsinNatureandSociety4,333 —343.

ExchangeRateRegimeandM onetar yPolicy
AProposalforSmallandL essDevel opedEconomies

GongGang,GaoJianandHeX uezhong
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Abstr act: Weinvestigatethemonetarypoli cyundertheassumpti onthatthecapital marketwasopenwhil etheexchangeratewas
fixed.Ourpurposei stofindwhetheriti sstil | possi bl ef ortheeconomyi nthi scaset ok eeptheeffectivemonetarypolicyfor
stabilizingthedomesti ceconomy. Forthis,wesuggesttwoi nstituti onal restri ctions.Gi ventherestri ctions,wedemonstratethatthe
monetarypolicycanstillbeeffective. Theimplicationof suchani nstituti onal desi gni nexchangerateregi mei sal sodi scussedwith
specialreferencetoasmall andl essdevel opedeconomy.
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ThePolitical Economyof EmissioninChina
WillaL owCar bonGrowthBel ncentiveCompatible
inNextDecadeandBeyond ~ ?

CaiFang,DuY angandWangMeiyan

Abstract: Theeffectivenessofemissionreductionpolicyli esontheendogenousdemandsf orchangei ngrowthpatternand
requirementforbetterenvironment.Onlywheneconomi cdevel opmentmovestothestageatwhi checonomi cgrowthbecomes

productivity driven,canthepoli cypackagea medtosi gnifi cantl yreducegreenhousegasemissionbeincentive -compatiblewiththe
devel opmentmotivati onoflocal governmentsandbehavi orof enterpri ses. Byestimati ngtheEnvironmentK uznetsCurve,which
predictstheturningpoi ntofemi ssionfromincreasetodecli ne,thi spaperexaminesthei nducedneedf ortheChi neseeconomyto
implementemissionreductionstrategy. Theresul tsshowthatiti snotenoughtowai tf ortheturningpoi nttocome, unl essthepolicy
implementati oncanbefurtherstrengthenedi nordertomakei ncentivecompati bl eamongthecentral andl ocal governments,
enterprises,andpeople.
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